EMG: Annual General Mandate 2020
On 26 Jun 2020, Electrical Mechanical Equipment And Spare Parts Joint Stock Company announced the Annual General Mandate 2020 as follows: 

Article 1: Approve the operation results of 2019 and the Plan for 2020, with some main targets as follows: a) Production and business results in 2019 
Unit: VND 1,000  
	No
	Indicator
	Plan for 2019
	Realization in 2019
	Rate % compared to the plan

	1
	Total revenue
	102,088,000
	118,367,462
	115.94%

	2
	Profit after tax
	9,126,448
	9,498,684
	104%

	3
	Average income/  person/ month
	8,000
	12,000
	150%

	4
	Dividend payment 
	15% 
	15%
	100%


b) Business and production plan for 2020 
Unit: VND 1,000 
	No
	Indicator
	Unit
	Plan for 2020

	1
	Total revenue
	VND 1,000
	100,348,900

	2
	Profit after tax
	VND 1,000
	11,348,103

	3
	Average income/  person/ month
	VND 1,000
	10,000

	4
	Dividend payment 
	%
	15%


Article 2: Approve the financial statement of 2019 of Electrical Mechanical Equipment And Spare Parts Joint Stock Company audited by VACO Auditing Co., Ltd

Article 3: Adopting the Report of the Supervisory Board of Electrical Mechanical Equipment And Spare Parts Joint Stock Company
Article 4: Approve the Plan for distribution of after-tax profit in 2019 and the plan on 2020 dividend payment as follows: 
a) Plan for distribution of after-tax profit in 2019:
Unit: VND

	No
	Indicator
	Unit
	Amount

	I
	Profit after tax
	
	9,498,684,341

	1
	Extraction to funds in accordance with the Company's Charter, in which:
	VND
	1,899,736,868

	
	- Reward fund
	VND
	474,934,217

	
	- Welfare fund
	VND
	474,934,217

	
	- Investment and development fund
	VND
	949,868,434

	2
	Dividend payment (15%/ year)
	VND
	4,500,000,000

	3
	Remuneration for part-time Members of Board of Directors and Supervisory Board
	VND
	648,000,000 

	4
	Bonus for Board of Directors and Management Board  (Board resolution No.115/2019/ NQ - DHDCD dated June 29, 2019)
	VND
	37,223,634

	II
	Remaining profit
	
	2,413,723,839


b) Dividend payment plan for 2020: 
- Expected dividend payment in 2020: 15%/ year 
- Method of payment: Cash/ transfer 
Article 5: Approving the settlement for remuneration of the Board of Directors and Supervisory Board in 2019 and Remuneration Plan for the Board of Directors and Supervisory Board in 2020, specifically as follows: 
* Finalization of remuneration for the Board of Directors and Supervisory Board in 2019: 
- Payment of remuneration for the Board of Directors and the Supervisory Board: VND 1,152,000,000 (VND/year) including: 
1/ Remuneration for the Board of Directors & the Supervisory Board (not concurrently): VND 48,000,000 (VND/ year) 
2/ Remuneration for the Board of Directors and Supervisory Board (concurrently): VND 504,000,000 (VND / year)
- Bonus for exceeding the 2019 profit plan (deducting 10% of the exceeded profit after tax based on Resolution No. 115/2019/ NQ - DHDCD dated June 29, 2019: VND 37,223,634 
Such, these expenditures complied with the General Mandate 2019 of Electrical Mechanical Equipment And Spare Parts Joint Stock Company
* Plan for remuneration payment to the Board of Directors and the Supervisory Board in 2020

Unit: VND 
	No
	Position
	Number of person
	Coefficient
	Plan for 2020

	I
	Board of Directors
	05
	3.0
	720,000,000

	1
	Chairman of the Board of Directors 
	01
	2.0
	240,000,000

	2
	Member of the Board of Directors 
	04
	1.0
	480,000,000  

	II
	Supervisory Board 
	03
	1.5
	240,000,000

	1
	Head of the Supervisory Board 
	01
	1.0
	120,000,000

	2
	Member of the Supervisory Board 
	02
	0.5
	120,000,000


- Bonus of 10% for the Board of Directors and the Management Board if exceeding the 2020 targets approved by the annual General Meeting of Shareholders 

Article 8: Approve the statement on selecting an independent auditing firm to audit the Company's financial statement in 2020 and authorize the Board of Directors to decide selection of an independent auditing unit to audit the financial statement among the following 2 auditing units: 
- VACO Auditing Company Limited
- A&C Auditing and Consulting Co., Ltd

Article 9: The annual General Meeting of Shareholders approved the election of Member of the Board of Directors and the Supervisory Board for the fourth term (2020-2025), including the following people:

* Members of the Board of Directors (including 05 people): 
1) Mr. Le Van An 
2) Mr. Nguyen Ngoc Binh 
3) Mr. Do Manh Cuong
 4) Mr. Nguyen Ngoc Nam 
 5) Mr. Nguyen Van Thanh 
* Member of the Supervisory Board (including 03 people): 
1) Ms. Tran Thu Thuy 
2) Mr. Le Van Bay 
3) Ms. Vu Thuy An 
Article 10: Terms of implementation 
This annual General Mandate takes effect from June 29, 2020

The annual General Meeting of Shareholders assigned the Board of Directors, Management Board, Supervisory Board to organize the implementation of the contents approved at the Meeting on the basis of ensuring the interests of the Company and the interests of the shareholders, in accordance with the Charter of the Company and the provisions of the current law

This annual General Mandate was approved by the Annual General Meeting of Shareholders in 2020 of Electrical Mechanical Equipment And Spare Parts Joint Stock Company.
